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Directors’ Report 

Objectives  

The objective of the Club is to maintain its identity well into the future, and preserve the members’ assets 
which have been accumulated over many years. 

Strategy for achieving the objectives 

The Club will implement a number of strategies, in order to achieve these objectives that include: 

 Investigate the possible re-location of the Club to another site within the greater Sydney area. 

 Consider an amalgamation with another like-minded Club. 

 Ensure that the Clubs investment portfolio is yielding the highest possible return on members’ funds 
that is in accordance with best practice principles. 

 Maintain the original goals of the Club, in its promotion of the game of rugby league in the State of 
New South Wales. 

 The continual monitoring of changing trends in the industry. 

 Keeping all other costs to a minimum, whilst these proposals are being evaluated. 

Principal activity 

The principal activity of the company during the year continued to be that of a licensed social club. 

Performance measurement and key performance indicator 

A number of KPIs are employed by the Directors in order to measure and improve performance; these include 
monitoring the returns on a percentage basis of the funds managed by Boag Financial Pty Limited on the 
Club’s behalf, as well as the rise and fall of these investments in terms of their market value. 

The Club also uses the EBITDA percentage to measure its financial performance so as to ensure that the 
assets are being used to their optimum level of return. 

Auditor’s independence declaration 

A copy of the auditor’s independence declaration as required under Section 307C of the Corporations Act 
2001 is set out on page 5. 
 
 
Signed in accordance with a resolution of the directors. 
 
 
 
Dated at Sydney this 19th day of February 2020. 
 
 
 
 
 
 
George Peponis  
Chairman  
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Directorsõ Declaration 
 
 
 
 
The directors of NSW Leagues' Club Limited declare that: 
 
(a) In the Directorsõ opinion the financial statements and notes set out on pages 9 to 21, are in accordance 

with the Corporations Act 2001, including: 
 

(i) Giving a true and fair view of the companyõs financial position as at 31 December 2019 and of 
its performance, for the financial year ended on that date; and 
 

(ii) Complying with Australian Accounting Standards ð Reduced Disclosure Requirements and 
Corporations Regulations 2001. 

 
(b) There are reasonable grounds to believe that the company will be able to pay its debts as and when 

they become due and payable. 
 
 
 
Signed in accordance with a resolution of the directors. 
 
 
 
Dated at Sydney this 19th day of February 2020. 
 
 
 
 
 
 
 
 
George Peponis  
Chairman 
 
 
































